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We refer to the announcement dated 31 May 2007 in relation to the Proposed Acquisition.

On behalf of the Board of Directors of AIC (“Board”), MIMB Investment Bank Berhad (formerly known as Malaysian International Merchant
Bankers Berhad) (“MIMB”) is pleased to announce that the Securities Commission (“SC”) had, vide its letter dated 5 October 2007 (which
was received on 9 October 2007), approved the Proposed Acquisition under Section 212(5) of the Capital Markets and Services Act, 2007
and the Guidelines on the Acquisition of Interests, Mergers and Take-overs by Local and Foreign Interests subject to the following
conditions:-

(i) MIMB and the Board are required to provide separate commentaries in the circular to shareholders as to why they are of the opinion
that the purchase consideration is reasonable;

(ii) AIC to comply with the equity condition(s) imposed by the Ministry of International Trade and Industry (“MITI”) on the AIC group of
companies, if any, pursuant to the Proposed Acquisition and AIC to inform the SC of MITI’s approval;

(iii) MIMB and AIC should fully comply with the relevant requirements of the SC’s Policies and Guidelines on Issue/Offer of Securities
pertaining to the Proposed Acquisition; and

(iv) MIMB/AIC to inform the SC upon completion of the Proposed Acquisition.

This announcement is dated 9 October 2007.
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